February 1, 2021

The Hon. Michael Bennet The Hon. Todd Young

U.S. Senator U.S. Senator

261 Russell Senate Office Building 400 Russell Senate Office Building
Washington, DC 20510 Washington, DC 20510

Dear Senator Bennet and Senator Young:

As local, state, and national organizations committed to investing in what works, we are writing to
express our support for the Fund for Innovation and Success in Higher Education (FINISH) Act.

American colleges and universities have great untapped potential to increase economic
opportunity and strengthen our democracy. Yet despite the fact that a growing number of higher
education institutions and their partners have developed an increasing number of evidence- based
solutions, we must accelerate this progress more broadly across the country.

We commend you for introducing the FINISH Act, which would leverage the power of evidence
and innovation to improve outcomes in higher education. Specifically, we appreciate the inclusion
of provisions in your legislation that would:

e create a tiered-evidence innovation fund that would test, replicate, and scale up successful
approaches to improving access to and completion in higher education, including
partnerships among states, nonprofits, K-12 institutions, and institutions of higher
education;

e encourage institutions of higher education to create open educational resources;

e authorize 5 pilot Pay for Success initiatives that would invest federal funds in proven
solutions once they demonstrate results; and

e authorize the U.S. Department of Education and Institute of Education Sciences to invest
up to 1 percent of federal funds in evaluations to continuously improve their impact and
results.

We believe that strategic investments in innovation, evidence-based practices, and evaluations
have the potential to help many more students access and succeed in higher education.

Thank you for your continued efforts to ensure that federal taxpayer dollars are invested in what
works in higher education.

Sincerely,
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